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Half year 2026 highlights

Sales

CHF 3 683 million
-+ 5 [ 60/0 organic' growth

Adjusted operating income (AOI)"

CH F 5 5 5 million
1 5 -1 % AQOI margin on sales

Free cash flow’

cHr 200.....
+29.0%

1 Refer to alternative performance measures of this report.
2 Excluding HQ disposal proceeds of CHF 80 million in H1 2025
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2026
half year review

“In the first half of 2026, we achieved
strong organic growth, further margin
expansion and record cash generation,
despite the situation in the Middle
East. Growth accelerated in Q2, led
by our strategic pillars Digital Trust and
Sustainability. Applied Technical Services
(ATS) delivered a strong performance
and started to realize synergies.

| would like to welcome all employees
joining us from the 14 bolt-on acquisitions
completed to date, and to thank the SGS
teams warmly for these great results.”
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Géraldine Picaud
Chief Executive Officer



Excellent
L]
H1 results,
Strategy 2
fully successful

Sales of CHF 3 683 million, up 7.6%
compared to prior year

Organic sales growth of 5.6%, supported by
strong acceleration in Q2 at 5.9%

Adjusted operating income margin up
20 basis points to 15.1% of sales

EPS before HQ disposal’ up 14.5%
Free cash flow of CHF 260 million, up 25.0%"
Outlook 2026 confirmed

Detecting contaminants, Be

1 Excluding HQ disposal proceeds of CHF 80 @
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2026 Interim condensed consolidated Alternative performance
half year review financial statements measures

2026 half year review

Financial Highlights

(CHF million) H12026 H12025 Change Organic growth
Sales 3683 3422 +7.6% 5.6%
Adjusted operating income 595 509 +9.0%
Adjusted operating income margin 15.1% 14.9% +20bps
Operating income (EBIT)’ 483 486 -0.6%
Operating income margin 13.1% 14.2% -110bps
Profit attributable to equity holders of SGS SA 309 314 -1.6%
EPS before HQ disposal (CHF) 1.58 1.38 +14.5%
Basic earnings per share (CHF) 1.58 1.64 -3.7%%
Free cash flow before HQ disposal 260 208 +25.0%

Financial review
Sales reached a new high of CHF 3 683 million in the first half of 2026, up 7.6% compared to prior year. Strong organic
growth of 5.6% and positive net scope effect of 7.8% more than offset the adverse foreign exchange effect of -5.8%.

Adjusted operating income (AOI) increased by 9.0% compared to prior year, to CHF 555 million. The AOI margin on sales
improved by 20 basis points to 15.1%.

Profit attributable to equity holders reached CHF 309 million, equivalent to earnings per share (EPS) of CHF 1.58.
This represents an over-proportional increase by 14.5% before the gain on disposal of the headquarters (HQ) in prior year.

Free cash flow showed excellent progress, increasing by 25% to a record CHF 260 million, compared to CHF 208 million
in prior year before the proceeds from the disposal of the HQ building. This was primarily the result of the strong AOI.

Net debt? at 30 June 2026 amounted to CHF 3 916 million, including lease liabilities, an increase of CHF 1 350 million
compared to December 2025. This mainly reflects the acquisition of Applied Technical Services (ATS), and the cash portion
of the dividend paid in April 2026, partly offset by the strong free cash flow generation.

1 Operating income (EBIT) of H1 2025 included CHF 60 million gain on HQ building disposal.
2 Refer to alternative performance measures of this report.
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Operational review

All divisions contributed to the strong organic growth of 5.6%.

¢ Testing & Inspection delivered 5.4% organic growth, led by strong performance in Connectivity & Products and
Natural Resources. Adjusted operating income margin on sales reached 14.6% for the division.

* Business Assurance delivered excellent 7.3% organic growth, driven by Digital Trust and Sustainability services.
Adjusted operating income margin on sales reached 18.9% for the division.

Performance by business line

Adjusted operating

Adjusted operating

(CHF million) H1 2026 sales Organic growth income income margin
Industries & Environment 1312 +4.7% 146 +11.1%
Natural Resources 842 +5.5% 121 +14.4%
Connectivity & Products 686 +6.8% 156 +22.7%
Health & Nutrition 441 +4.5% 56 +12.7%
Testing & Inspection 3281 +5.4% 479 +14.6%
Business Assurance 402 +7.3% 76 +18.9%
Total 3683 +5.6% 555 +15.1%
Sales by region

(CHF million) H1 2026 Organic growth
Asia Pacific 1070 +9.9%
Europe 964 +2.3%
North America 539 +6.1%
Eastern Europe, Middle East and Africa 357 -2.8%
Latin America 351 +9.0%
Total Testing & Inspection 3281 +5.4%
Business Assurance 402 +7.3%
Total 3683 +5.6%
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Strategy 27 fully successful

Strategy 27 continues to boost SGS's growth, with increasing focus on scalable, high-value platforms across Digital Trust
and Sustainability services.

Growth: on track to exceed 2027 targets

Digital Trust and Sustainability continued to deliver excellent performance in the first half of 2026, confirming their role as
core value drivers of the Group. In the first half of 2026:

¢ Digital Trust delivered total growth of 38.0%, driven by strong organic momentum reinforced by the excellent
performance of bolt-on acquisitions, including Panacea Infosec, Cyanre Group, Granite River Labs Services and Alverad.

* IMPACT NOW for Sustainability delivered total growth of 17.7%, driven by renewable energy and greenhouse gas
verification services, environmental and PFAS testing, rising demand for circularity-related services, including testing
and certification of recycled materials, as well as continued momentum in ESG audits across all regions.

Strong financial and ESG profile

* The scrip dividend saw a take-up rate of 61.4%, reflecting a strong endorsement of Strategy 27. This allowed SGS
to reward the loyalty of its shareholders while redirecting close to CHF 400 million of cash towards high-impact
growth opportunities.

e SGS was included in the Dow Jones Best-in-Class Indices World and Europe for the 13th consecutive year.

Bolt-on acquisitions

Building on the nine acquisitions announced at the time of the 2026 Q1 sales update, SGS added five more companies to
its portfolio, further expanding its footprint in high-growth, high-margin segments:

* TechCorp Services — A company specializing in high- and low-voltage electrical systems with capabilities in testing,
commissioning and maintenance for industrial and infrastructure projects.

* K Prime — A state-of-the-art trace analysis laboratory specializing in consumer product testing, PFAS testing and air
testing, in compliance with the safe drinking water and toxic enforcement Act of California (Prop. 65).

* Keystone Bioanalytical — A specialized provider of bioanalytical testing services delivering rapid turnaround times
on tailored and complex small molecule and biomarker projects for pharmaceutical and biotech clients across the
United States.

e CMIC Inc. - A specialized provider of bioanalysis solutions for non-clinical and clinical projects with high-
volume capacity.

* Agroknow - A food risk intelligence platform which provides predictive analytics to support risk monitoring, traceability
and supplier assurance processes across the food value chain.

Together, bolt-on acquisitions announced to date in 2026 represent total annual sales of CHF 100 million.
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Bolt-on acquisitions to date

Effective date Location Business line FTE
Panacea Infosec January 2026 India Business Assurance 92
MsMin January 2026 Chile Industries & Environment 185
Murray-Brown Laboratories January 2026 USA Health & Nutrition 16
Information Quality January 2026 Australia Industries & Environment m
Cyanre Group February 2026 South Africa Connectivity & Products 33
Granite River Labs Services March 2026 USA Connectivity & Products 231
Trident March 2026 USA Industries & Environment 22
OSGAPI April 2026 France Industries & Environment 21
Alverad April 2026 Hungary Industries & Environment 28
TechCorp Services May 2026 Australia Industries & Environment 35
K Prime May 2026 USA Industries & Environment 22
Keystone Bioanalytical May 2026 USA Health & Nutrition 17
CMIC Inc. June 2026 USA Health & Nutrition 51
Agroknow July 2026 Greece Business Assurance 32
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2026 Interim condensed consolidated Alternative performance
half year review financial statements measures

Management changes

Malcolm Reid, Head of Europe, will retire on 31 July 2026 after 38 years of service. He is replaced by Rafael Navazo,
currently Head of Latin America. Mauricio Rocha, currently Managing Director of Chile, is appointed Head of Latin America
and is joining the Executive Committee. We would like to express our sincere gratitude to Malcolm for his tremendous
contributions to SGS over the years and wish Rafael and Mauricio every success in their new roles.

Outlook 2026

SGS confirms its targets for 2026:

* 5% to 7% organic sales growth

* 5% to 7% additional sales from acquisitions, including ATS

* >16% adjusted operating income margin on sales, in reported terms

* > 50% cash conversion'

* Capital Markets Event to be held in Europe on 17 and 18 November 2026

Reminder of 2027 targets

The Group confirms the following objectives:
¢ Organic sales growth of 5% to 7% annually

¢ Significant improvement of at least 1.5 percentage points in adjusted operating income margin on sales by 2027,
versus 2023, in reported terms

e Cash conversion to exceed 50% by 2027

Conference call

A live webcast for analysts and investors will be held on 24 July 2026 at 10:00am CET.
Details of the webcast can be found below:
https://event.choruscall.com/mediaframe/webcast.html?webcastid=i5ErfgNO

A recording of the webcast will be available later in the day on sgs.com.

1 Refer to alternative performance measures of this report.
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Business highlights

Testing & Inspection: Industries & Environment

(CHF million) H1 2026 H1 2025
Sales 1312 1129
Total change 16.2%

of which organic 4.7%

of which scope 17.6%

of which FX -6.1%
Adjusted operating income 146 136

Adjusted operating income

t 11.1% 12.0%
margin

Industries & Environment delivered solid results, with organic growth of 4.7% and adjusted operating income margin of
11.1%, driven by strong performance in Inspection and Environment.

* Environment delivered strong results led by testing and field services in the Americas and Europe.

* Mid-single-digit organic growth in Inspection & Supervision and Safety was fueled by major industrial projects in
Latin America and Asia Pacific, partially offset by the impact of the Middle East situation.

e Solid growth in Industrial testing was driven by contract wins in Europe as well as strong growth in oil condition
monitoring services.

e Acquisitions continued their strong performance with a high contribution from ATS in North America.

Testing & Inspection: Natural Resources

(CHF million) H1 2026 H1 2025
Sales 842 801
Total change 5.1%

of which organic 5.5%

of which scope 3.7%

of which FX —4.1%
Adjusted operating income 121 103

Adjusted operating income

p 14.4% 12.9%
margin

L
} i,

Natural Resources delivered strong growth, with 5.5% organic growth and an improved adjusted operating income
margin of 14.4%, driven by excellent results in Minerals.

¢ High single-digit organic growth in Minerals was supported by all regions.

¢ Double-digit organic growth in geochemistry and strong results in metallurgy and consulting were led by gold and
critical minerals.

e Improving performance in Agriculture was driven by increased activity in field and laboratory testing across
all regions.

¢ Q0il, Gas and Chemicals posted moderate organic growth despite business disruptions in the Middle East.
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Testing & Inspection: Connectivity & Products

(CHF million) H1 2026 H1 2025
Sales 686 672
Total change 2.1%

of which organic 6.8%

of which scope 1.8%

of which FX -6.5%
Adjusted operating income 156 150

Adjusted operating income

t 22.7% 22.3%
margin

Connectivity & Products delivered excellent growth in the first half of the year, with 6.8% organic growth and an
improved adjusted operating income margin of 22.7%, supported by Connectivity, Softlines and Hardlines.

¢ High single-digit organic growth in Connectivity was led by wireless devices in Asia Pacific and project wins in
North America.

¢ Double-digit organic growth in Softlines benefited from a surge of PFAS testing, driven by increasing consumer
awareness and new regulations.

¢ Hardlines delivered high single-digit organic growth, with continued strong demand for home appliances and food
contact material testing.

e Strong demand for e-platforms continued in Trade Facilitation Services, offset by softer trade flows in Europe.

Testing & Inspection: Health & Nutrition

(CHF million) H1 2026 H1 2025
Sales a4 440
Total change 0.2%

of which organic 4.5%

of which scope 1.1%

of which FX -5.4%
Adjusted operating income 56 52

Adjusted operating income

L 12.7% 11.8%
margin

Health & Nutrition recorded solid organic growth of 4.5% and an improved adjusted operating income margin of 12.7%,
driven by Food.

¢ High single-digit organic growth in Food was led by Asia Pacific and Europe.

* Increased demand for food contaminants and safety testing was driven by consumer expectations as well as new food
labeling requirements.

* Moderate organic growth in Pharma was driven by drug development, partly offset by project delays in clinical research
in Europe.

* Marked improvement in Cosmetics & Personal Care in Q2 followed the delayed start of client projects.
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Certification: Business Assurance

14

(CHF million) H1 2026 H1 2025
Sales 402 380
Total change 5.8%

of which organic 7.3%

of which scope 4.8%

of which FX —6.3%
Adjusted operating income 76 68
Adjusted operating income 18.9% 17.9%

margin

Business Assurance recorded an excellent 7.3% organic growth and an improved adjusted operating income margin of

18.9%, led by Certification, Digital Trust and Sustainability.

¢ Certification confirmed the strong momentum and delivered high single-digit organic growth, led by medical devices

and food.

¢ Double-digit organic growth in Digital Trust was fueled by demand for information security, cybersecurity and

Al assurance.

¢ Double-digit organic growth in Sustainability was driven by greenhouse gas emissions verification and strong demand

in forestry and circularity certification.

e Expansion of high-value platforms continued through targeted bolt-on acquisitions in Digital Trust and Sustainability.
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Interim condensed consolidated financial statements

Condensed consolidated income statement

For the period ended 30 June 2026 (unaudited)

(CHF million) Notes H1 2026 H1 2025
Sales 4 3683 3422
Salaries and wages -1858 -1720
Subcontractors' expenses -220 -203
Depreciation, amortization and impairment -257 -242
Loss on business divestments - =22
Gain on HQ disposal - 60
Other operating expenses -865 -809
Operating income 483 486
Financial income 15 12
Financial expenses -53 -43
Share of profit of associates and joint ventures - 1
Profit before taxes 445 456
Income tax expense 6 -112 -118
Profit for the period 333 338
Profit attributable to:

Equity holders of SGS SA 309 314
Non-controlling interests 24 24
Earnings per share

Basic earnings per share (in CHF) 8 1.58 1.64
Diluted earnings per share (in CHF) 8 1.58 1.64

Condensed consolidated statement of comprehensive income

For the period ended 30 June 2026 (unaudited)

(CHF million) Notes H1 2026 H1 2025
Actuarial losses on defined benefit plans 14 -30 -28
Income tax on actuarial losses B 4

Items that will not be subsequently reclassified to income

statement = 24
Gains on cash flow hedges 5 -
Foreign currency translation differences on foreign operations 78 -163
Reclassification adjustment upon disposal of foreign operations - 33

Items that are or may be subsequently reclassified to income

statement = -130
Other comprehensive income/(loss) for the period 58 -154
Profit for the period 333 338
Total comprehensive income for the period 391 184
Attributable to:
Equity holders of SGS SA 362 168
Non-controlling interests 29 16
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Condensed consolidated statement of financial position

For the period ended 30 June 2026

(CHF million) Notes June 2026 (unaudited) December 2025 (audited)
Assets

Non-current assets

Property, plant and equipment 870 792
Right-of-use assets 571 543
Goodwill 9 2701 1894
Other intangible assets 737 319
Investments in joint ventures, associates and other companies 6 6
Deferred tax assets 182 194
Other non-current assets 178 200
Total non-current assets 5245 3948
Current assets

Assets classified as held for sale 6 7
Inventories 61 b5
Unbilled sales and work in progress 375 269
Trade receivables 1100 980
Other receivables and prepayments 302 207
Current tax assets 79 86
Marketable securities - 1
Cash and cash equivalents 1300 2330
Total current assets 3223 3935
Total assets 8468 7883
Equity and liabilities

Capital and reserves

Share capital 7 8 8
Reserves 1157 1034
Treasury shares -158 -141
Equity attributable to equity holders of SGS SA 1007 901
Non-controlling interests 116 94
Total equity 1123 995
Non-current liabilities

Loans and other financial liabilities 12 3263 3505
Lease liabilities 428 403
Deferred tax liabilities 52 71
Defined benefit obligations 66 65
Provisions 150 15
Total non-current liabilities 3959 4159
Current liabilities

Trade and other payables 727 600
Contract liabilities 298 262
Current tax liabilities 166 167
Loans and other financial liabilities 12 1363 832
Lease liabilities 162 157
Provisions 48 77
Other creditors and accruals 622 634
Total current liabilities 3386 2729
Total liabilities 7 345 6 888
Total equity and liabilities 8468 7 883
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2026

half year review

Condensed consolidated statement of changes in equity

For the period ended 30 June 2026 (unaudited)

Alternative performance
measures

Attributable to:

Cumulative
Share- losses on Retained
based defined Cash flow earnings Equity Non-
Share Treasury payment Translation benefit plans hedge and Group holders controlling Total
(CHF million) capital shares  reserve reserve net of tax reserve reserves of SGS SA interests equity
Balance at 1
January 2025 8 -55 149 -1706 -164 - 2565 797 80 877
Profit for the period - - - - - - 314 314 24 338
Other comprehensive _ _ - 122 ~19 -5 - e -8 -154
income for the period
Total
comprehensive - - - 122 19 -5 314 168 16 184
income for the
period
Dividends distributed - - - - - - -604 -604 -4 -608
Scrip effect on
dividend distributed - - - - - - 382 382 - 382
Share-based _ 3 9 _ 3 _ _ 9 _ 9
payments
Movement in
non-controlling - - - - - - -53 -53 10 -43
interests
Movement in _ _a8 16 _ _ _ 6 _58 _ _58
treasury shares
gg;%""e at 30 June 8  -103 142 -1828 -183 -5 2610 641 102 743
Balance at 1
8 =141 149 -1870 -160 -5 2920 901 94 995
January 2026
Profit for the period - - - - - - 309 309 24 333
_Other comprehens_we _ _ _ 73 25 5 N 53 5 58
income for the period
Total
comprehensive - - - 73 -25 5 309 362 29 391
income for the
period
Dividends distributed - - - - - - -618 -618 -5 -623
Scrip effect on
dividend distributed - - - - - - 379 379 - 379
Share-based _ _ 9 _ 3 3 _ 9 3 9
payments
Movement in
non-controlling - - - - - - 1 1 -2 -1
interests
Movement in _ 17 15 _ _ _ 5 _27 7
treasury shares
Balance at 30 June 8  -158 143 1797 185 - 2996 1007 16 1123

2026
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Condensed consolidated cash flow statement

For the period ended 30 June 2026 (unaudited)

(CHF million) Notes H12026 H1 2025
Profit for the period 333 338
Non-cash and non-operating items 417 382
Increase in working capital -150 =174
Taxes paid -118 -124
Cash flow from operating activities 482 422
Purchase of property, plant and equipment and other intangible assets -131 -109
Procegds from disposals of property, plant and equipment and other 12 82
intangible assets

Acquisition of businesses 10 -1201 -113
Proceeds from disposal of businesses - 13
Cash paid on other non-current assets -6 -6
Proceed.s from investments in joint ventures, associates and other . 1
companies

Interest received 15 12
Cash flow used in investing activities -1311 -120
Dividends paid to equity holders of SGS SA -239 -222
Dividends paid to non-controlling interests -5 -4
Transaction with non-controlling interests -16 -6
Cash paid on treasury shares -66 -63
Proceeds from corporate bonds 450 499
Payment of corporate bonds -375 -
Interest paid -26 -32
Payment of lease liabilities -92 -87
Proceeds from borrowings 376 155
Repayment of borrowings -218 -1
Cash flow from/(used in) financing activities -211 239
Effects of exchange rate changes on cash and cash equivalents 10 -b8
Increase/(decrease) in cash and cash equivalents -1030 483
Cash and cash equivalents at beginning of year 2330 1210
Increase/(decrease) in cash and cash equivalents -1 030 483
Cash and cash equivalents at end of the period 1300 1693
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Notes to the interim condensed consolidated financial statements

1. Activities of the Group

SGS SA and its subsidiaries ('the Group’) operate around the world under the name SGS. Since November 2025, the Group head office

is located in Baar, Switzerland. As the world's leading Testing, Inspection and Certification (TIC) company, SGS provides services that
ensure quality, safety and compliance. Testing demonstrates that products and materials meet health, safety and regulatory requirements.
Inspection assesses quantity and quality to help businesses comply with regulations. Certification confirms that products, services,
processes and systems meet international and local standards.

2. Basis of preparation and significant events

Basis of preparation

These unaudited interim condensed consolidated financial statements have been prepared in accordance with IAS 34 Interim Financial
Reporting and should be read in conjunction with the consolidated financial statements of the Group for the year-end 31 December 2025 that
were prepared in compliance with the IFRS Accounting Standards as issued by the International Accounting Standards Board (IASB).

Use of judgments and estimates

In preparing these interim condensed consolidated financial statements, management has made judgments and estimates about the
future, that affect the application of the Group’s accounting policies and the reported amounts of assets, liabilities, income and expenses.
Actual results may differ from these estimates.

The significant judgments made by management in applying the Group’s accounting policies and the key sources of estimation uncertainty,
including in measuring fair value, were the same as those described in the last annual financial statements.

Scrip dividend
The company's Annual General Meeting held on 26 March 2026 had offered its shareholders the possibility to receive the 2025 dividend in
cash or in new SGS shares. Final terms are as follows:

* The scrip dividend take-up rate was 61.35% with the remaining 38.65% to be paid out in cash.

* The reference share price was of CHF 85.64 and discount rate was 5% leading to a distribution value of CHF 81.36.

* 4661 890 new shares were created.

The delivery of the new shares and the payment of the total CHF 239 million cash dividend took place on 24 April 2026.

3. Changes to the Group’s accounting policies

The accounting policies used in the preparation and presentation of the interim condensed consolidated financial statements are consistent
with those used in the last annual consolidated financial statements of the Group. The policy for recognizing and measuring income taxes in
the interim period is consistent with that applied in the previous interim period and is described in note 6 Taxes.

There are no accounting pronouncements which have become effective 1 January 2026 that have a significant impact on the Group's interim
condensed consolidated financial statements.

IFRS 18, issued by the IASB in April 2024, replaces IAS 1 Presentation of Financial Statements. IFRS 18 will not affect the recognition or
measurement of items in the financial statements, but it might change what an entity reports as its “operating profit or loss”, due to the
classification of certain income and expense items between the five categories of the consolidated income statement. It might also change
what an entity reports as operating activities, investing activities and financing activities within the statement of cash flows, due to the
change in classification of certain cash flow items between these three categories of the cash flows statement.

The consolidated statement of cash flows presentation will change. It will start with operating income instead of net income, and certain
cash flows are expected to be reclassified among the operating, investing, and financing activities categories. The Group is currently finalizing
its assessment of the impact of adopting IFRS 18, which will be effective 1 January 2027.

The other new and amended IFRS Accounting Standards and Interpretations issued by the IASB but not yet effective are not expected to
have a material impact on the Group's consolidated financial statements. The Group does not intend to early adopt these standards.
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4. Segment information

The information presented is disclosed by operating segment and focuses on sales and operating income because these are the
performance measures used by the Group chief operating decision maker (i.e. the Executive Committee) to assess segment performance
at half-year.

Sales and operating income by segment

H1 2026
Amortization and
Adjusted impairment  Restructuring Other Operating
operating of acquired costs Transaction and non-recurring income
(CHF million) Sales income' intangibles integration costs items by segment
Testing & 3281 479 -27 -16 -13 -5 418
Inspection
Certification 402 76 —2 -2 - —7 65
Total 3683 555 -29 -18 -13 -12 483
H1 2025
Amortization
and
Adjusted impairment  Restructuring Loss on Transaction Other Operating
operating of acquired costs business andintegration  non-recurring income
(CHF million) Sales income intangibles divestments costs items by segment
Testing & 3042 441 16 15 22 7 38 419
Inspection
Certification 380 68 -6 -1 - -1 7 67
Total 3422 509 -22 -16 -22 -8 45 486

Disclosure by business lines
Services delivered by the Group across its two operating segments are organized by business lines, reflecting their end-markets.
The Testing & Inspection operating segment includes the following business lines:

e Industries & Environment (I&E): end-markets include Field Services and Inspection, Technical Assessment and Advisory, Industrial and
Public Health & Safety, Environmental Testing and Public Mandates

¢ Natural Resources (NR): end-markets include Trade and Inspection of Minerals, Oil and Gas and Agricultural Commodities, Laboratory
Testing, Metallurgy and Consulting and Market Intelligence

e Connectivity & Products (C&P): end-markets include Electrical and Electronic goods, Softlines, Hardlines and Trade Facilitation
e Health & Nutrition (H&N): end-markets include Food, Crop Science, Health Science and Cosmetics & Hygiene

The operating segment Certification is one business line: Business Assurance (BA): end-markets include Management System Certification,
Customized Audits, Consulting and Academy.

(CHF million) H1 2026 H1 2025
Adjusted Adjusted
Adjusted operating income Adjusted operating income
Sales operating income margin Sales operating income margin
Industries & Environment 1312 146 11.1% 1129 136 12.0%
Natural Resources 842 121 14.4% 801 103 12.9%
Connectivity & Products 686 156 22.7% 672 150 22.3%
Health & Nutrition 441 56 12.7% 440 52 11.8%
Total Testing & 3281 479 14.6% 3042 441 14.5%
Inspection
Certification - Business 402 76 18.9% 380 68 17.9%
ssurance
Total 3683 555 15.1% 3422 509 14.9%

1 Refer to alternative performance measures of this report.
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Sales to external customers by geographical area

21

(CHF million) H12026 % H12025 %
Asia Pacific 1232 33 1124 33
Europe 1102 30 1127 33
North America 607 17 458 13
Eastern Europe, Middle East and Africa 374 10 403 12
Latin America 368 10 310 9
Total 3683 100 3422 100
5. Revenue from contracts with customers
H12026 H12025
Services Services Services Services
transferred at transferred transferred at transferred
(CHF million) a pointin time over time apointintime over time
Testing & Inspection 80% 20% 81% 19%
Certification 90% 10% 93% 7%
Total 81% 19% 82% 18%

6. Income tax expense

In H1 2026, the income tax expense amounted to CHF 112 million (H1 2025: CHF 118 million). The income tax expense was recognized
based on management's estimated income tax rate expected for the full year, applied to the H1 profit before tax. The Group effective tax rate

in H1 2026 was 25% (H1 2025: 26%).

7. Share capital and treasury shares

On 24 April 2026, 4 661 890 new SGS shares were issued through a capital increase for the scrip dividend. As at 30 June 2026, SGS SA has
a share capital of CHF 7 977 567 (31 December 2025: CHF 7 791 091) fully paid. All shares, other than own shares, participate equally in the

dividends declared by the Company and have equal voting rights.

Total share capital (CHF

Shares in circulation Treasury shares Total shares issued million)
Balance at 1 January 2025 188 893 389 609 870 189 503 259 8
T_reasur_y shares released into 156 503 _156 503 _ _
circulation
Trea_sury shares pL_Jrchased for 1200638 1200638 _ _
equity compensation plans
Neyv shares issued from scrip 5974 023 _ 5974 023 _
dividend
Balance at 31 December 2025 193 123 277 1654 005 194 777 282 8
Tlreasur'y shares released into 222 192 2299192 _ _
circulation
Treasury shares released into
circulation for acquisition of 344 850 -344 850 - -
businesses
Trea_sury shares pgrchased for 752 512 752 512 _ _
equity compensation plans
N_e_vv shares issued from scrip 4661890 _ 4661890 _
dividend
Balance at June 2026 197 599 697 1839475 199 439 172 ]
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8. Earnings Per Share

H1 2026 H1 2025
Profit attributable to equity holders of SGS SA (CHF million) 309 314
Weighted average number of shares (million) 195 191
Basic earnings per share (CHF) 1.58 1.64

H1 2026 H1 2025
Profit attributable to equity holders of SGS SA (CHF million) 309 314
Diluted weighted average number of shares (million) 196 191
Diluted earnings per share (CHF) 1.58 1.64
9. Goodwill
(CHF million) 2026 2025
At cost
At 1 January 1894 1783
Business combinations 762 93
Fair value adjustments on prior year's acquisitions 6 -
Disposal - -5
Exchange differences 39 -76
At 30 June 2701 1795

As at 30 June 2026, there were no impairment indicators identified.
Refer to note 10. Acquisitions below for further information on the H1 2026 business combinations and related goodwill recognized.

10. Acquisitions

In H1 2026, the Group completed the following business combinations:

* 100% of Applied Technical Services (ATS), a leading provider of testing, inspection, calibration and forensics solutions in North America,
(effective 1 January 2026).

100% acquisition of Information Quality (Australia), a leading provider of digital engineering, asset data & information management
systems, and reliability engineering, (effective 1 January 2026).

100% of Panacea Infosec (India), a global leader in information security, recognized for its expertise in payment security, cybersecurity,
data protection and privacy services, (effective 1 January 2026).

100% of Murray-Brown Laboratories (USA), a testing laboratory specializing in food, ingredients and nutraceutical analysis, expanding
SGS's presence in food safety and quality assurance in North America, (effective 1 January 2026).

100% of MsMin (Chile), a provider of asset reliability and integrity services in the mining sector, with a strong focus on innovative
inspection technologies such as special drones and rovers, (effective 1 January 2026).

100% of Cyanre Group (South Africa), a Digital Trust leader providing specialized digital forensics laboratory services, electronic litigation
support, incident response and cybersecurity services. All these high-growth sectors are driven by rising cyber threats and the growing
reliance on electronic evidence in judicial proceedings, (effective 1 February 2026).

100% of Granite River Labs Services (USA), a North American specialist in validating high-speed wired data connections. This acquisition
expands the Group's capabilities into the testing of digital infrastructure and complex systems enabling Al, (effective 1 March 2026).
100% of Trident (USA), a one-stop-shop solution provider of specialist inspection, maintenance, and engineering services for critical
industrial equipment with a focus on the growing power utility and nuclear sectors, (effective 1 March 2026).

100% of OSGAPI (France), a provider of flood vulnerability diagnostics. This acquisition allows SGS to enter a growing segment driven by
increasing regulatory and environmental pressures related to climate change, (effective 1 April 2026).

67% of Alverad (Hungary), a cybersecurity and operational technology specialist offering IT and cyber-risk services to help organizations
assess and strengthen their digital security, (effective 1 April 2026).

100% of TechCorp Services (Australia), a company specializing in high- and low-voltage electrical systems, with capabilities in testing,
commissioning, and maintenance for industrial and infrastructure projects, (effective 1 May 2026).

100% of K Prime (USA), a state-of-the-art trace analysis laboratory specializing in consumer product testing, PFAS testing, and air testing,
in compliance with the safe drinking water and toxic enforcement Act of California (Prop. 65), (effective 1 May 2026).

100% of Keystone Bioanalytical (USA), a specialized provider of bioanalytical testing services, delivering rapid turnaround times on
tailored and complex small molecule and biomarker projects for pharmaceutical and biotech clients across the United States, (effective

1 May 2026).

100% of CMIC (USA), a specialized provider of bioanalysis solutions for non-clinical and clinical projects, with high-volume capacity,
(effective 1 June 2026).
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The acquisitions described above contributed CHF 204 million to the Group's sales during the period. Had all acquisitions been effective
1 January 2026, the incremental sales would not be material. The contribution of these acquisitions to the Group's net income after
deducting the related acquisition and borrowing costs is not material. Their combined contribution to the earning per shares is accretive.

Fair value on other

Total fair value on

Total fair value on

(CHF million) ATS acquisitions acquisitions June 2026 acquisitions June 2025
Property, plant and equipment 51 15 66 9
Right-of-use assets 36 3 39 -
Intangible assets 387 47 434 42
Trade receivables 51 13 64 10
Other current assets 9 14 23 2
Cash and cash equivalents 8 12 20 8
Current liabilities -33 =21 —b4 -19
Non-current liabilities —64 -10 74 -10
Non-controlling interests - -1 -1 -7
Acquired debt -409 - -409 -
Net assets acquired 36 72 108 35
Goodwill 612 156 768 93
Total purchase price 648 228 876 128
Acquired cash and cash equivalents -8 -12 -20 -8
Consideration payable - -36 -36 -10
Debt repayment 409 - 409 -
Payment on prior year acquisitions - 4 4 -
Prepayment on acquisitions - - - 3
Equity instrument issued -32 - -32 -
Net cash outflow on acquisitions 1017 184 1201 113

In compliance with IFRS 3, fair value on acquisition remains provisional until the final valuations of acquired assets and liabilities are
completed, for a period of 12 months following the date of the acquisition, during which the Group can finalize the purchase price allocation.

The goodwill arising on these acquisitions relates mainly to the value of the qualified workforce that do not meet the criteria for recognition
as separable intangible assets and the value of expected synergies. The goodwill recognized is expected to be largely deductible for income

tax purposes.

Consideration payable primarily relates to commercial warranty clauses and the fair value of contingent payments linked to

performance targets.

11. Credit risk management

Credit risk arises from the possibility that customers may not be able to settle their obligations as agreed. It arises principally from the Group’s
commercial activities. Trade receivables, unbilled sales and work in progress are subject to a policy of active risk management which focuses
on the assessment of country risk, credit limits and approval procedures. Due to its large geographic base and number of customers, the
Group is not exposed to material concentrations of credit risk on its trade receivables, unbilled sales and work in progress.

As at 30 June 2026, unbilled sales and work in progress amounted to CHF 375 million (December 2025: CHF 269 million) which is net of an
allowance for expected credit losses of CHF 47 million (December 2025: CHF 36 million).

Set out below is the information regarding the credit risk exposure on the Group's trade receivables using a provision matrix based on aging
of trade receivables as of invoice date at 30 June 2026:

Expected credit

(CHF million) loss range Gross carrying amount Expected credit loss
0-90 days 0%-5% 1004 1
91 - 120 days 10%-25% 59 10
121 -180 days 20%-50% 45 14
181 - 240 days 35%-75% 29 14
241 - 300 days 50%-75% 14 13
301 - 360 days 75%-100% 8 7
> 360 days 100% 75 75
Total 1234 134
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Set out below is the information regarding the credit risk exposure on the Group's trade receivables using a provision matrix based on aging

of trade receivables as of invoice date at 31 December 2025

Expected credit

(CHF million) loss range Gross carrying amount Expected credit loss
0-90 days 0%-5% 910 1
91 -120 days 10%-25% 42 8
121-180 days 20%-50% 36 13
181 - 240 days 35%-75% 18 10
241 -300 days 50%-75% 10 5
301 - 360 days 75%-100% 8 7
> 360 days 100% 75 75
Total 1099 19
12. Loans and other financial liabilities

(CHF million) June 2026 December 2025
Bank loans and commercial paper 236 76
Corporate bonds 4130 4066
Put options on non-controlling interests and other acquisition-related liabilities 184 163
Other financial liabilities 45 22
Derivatives 31 10
Total 4 626 4337
Current 1363 832
Non-current 3263 3505

The variation in current loans and other financial liabilities is mainly driven by the maturity of the Group's bonds, with the repayment of the
CHF 375 million bond in H1 2026 being more than offset by the reclassification of the EUR 750 million bond (CHF 692 million) from non-

current to current.

Liquidity risk management

In H1 2026, the Group repaid a CHF 375 million bond and replaced it by two bonds of CHF 250 million maturing in 2033 and CHF 200 million

maturing in 2038.

13. Fair value measurement recognized in the balance sheet

The corporate bonds are measured at amortized cost. Their fair value, classified as Level 1 in the fair value hierarchy, amounted to

CHF 4 190 million (December 2025: CHF 4 096 million).

Put options on non-controlling interests and other acquisition-related liabilities qualify as level 3. The put options represents the estimated
present value of the redemption amount to acquire the remaining non-controlling interests of acquisitions if the put/call option is exercised.
Other acquisition-related liabilities represent deferred and contingent considerations. The fair value of put options and other acquisition
related liabilities is measured using contractually agreed calculation formulas (most frequently based on EBITDA and/or sales multiples) and
management’s estimate of the acquired entities meeting the agreed financial performance targets. The redemption amounts are discounted
using the Group's cost of debt, when material. There has been no change in the estimation techniques or significant assumptions made
during the current reporting period in assessing the fair value for these financial liabilities.

Derivative liabilities consist of foreign currency forward contracts and cross currency swaps that are measured using quoted forward
exchange rates and yield curves derived from quoted interest rates matching maturities of the contract. All outstanding derivative instruments
qualify as Level 2 fair value measurement category, in accordance with the fair value hierarchy.

The remaining financial liabilities qualify as Level 2, determined in accordance with generally accepted pricing models.
For all other items, their carrying amount is a reasonable approximation of the fair value.

There was no transfer between fair value level categories during the period.
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14. Defined benefit obligations

SGS remeasured the defined benefit plans in Switzerland and the UK as at 30 June 2026. The resulting remeasurements, recognized in other
comprehensive income, amounted to a net actuarial loss of CHF 30 million (June 2025: CHF 28 million loss). The loss was mainly attributable
to a CHF 45 million reduction in the economic benefit available from Swiss pension plan surpluses as a result of the application of the asset
ceiling under IAS 19 and IFRIC 14, following an increase in the discount rate to 1.5% (31 December 2025: 1.3%). This was partially offset by
actuarial gains of CHF 15 million arising from changes in financial assumptions.

In addition, SGS completed a buy-out of a defined benefit obligation in the United States during the period. As a result, the related pension
obligation was fully settled and a gain of CHF 4 million was recognized in the condensed consolidated income statement.

15. Subsequent events

As of 30 June 2026, the assets and liabilities of Maine Pointe were classified as held for sale and presented separately in the condensed
consolidated statement of financial position. Maine Pointe’s contribution to the Group's net profit for the six-month period ended 30 June 2026
was not material. The sale of Maine Pointe was completed in July 2026, resulting in its deconsolidation. Neither the disposal proceeds nor the
gain or loss on disposal are material to the Group.

On 1 July 2026, SGS completed the acquisition of Agroknow, a food risk intelligence platform which provides predictive analytics to support
risk monitoring, traceability, and supplier assurance processes across the food value chain.

16. Approval of interim condensed consolidated financial statements and subsequent events

These interim condensed consolidated financial statements were authorized for issue by the Board of Directors on 23 July 2026.

17. Exchange rates

The main currencies for the Group were translated into Swiss Francs at the following exchange rates.

Statement of financial position Income statement
period-end rates period average rates

June 2026 December 2025 June 2026 June 2025
Australia AUD 100 55.65 52.95 55.22 54.68
Canada CAD 100 56.90 57.62 5713 61.17
Chile CLP 100 0.09 0.09 0.09 0.09
China CNY 100 11.93 11.28 11.46 11.89
Eurozone EUR 100 92.22 92.85 91.80 94.12
Korea KRW 100 0.05 0.05 0.05 0.06
Peru PEN 100 23.75 23.42 23.09 23.45
Taiwan TWD 100 2.54 2.51 2.49 2.7
United Kingdom GBP 100 10713 106.55 105.81 1M1.75
USA usb 100 81.01 78.85 78.71 86.29
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Appendix to the 2026 half year results

For the period ended 30 June 2026
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Basic earnings per share (EPS) before HQ disposal 28
Free cash flow (FCF) 28
Free cash flow (FCF) before HQ disposal 28
Cash conversion 28
Net debt 29

The following document presents and defines the Group's alternative performance measures (APMs), not defined by IFRS which are used
to evaluate financial and operational performance. Where relevant, a reconciliation to the information included in the Group IFRS consolidated
financial statements is presented. Management deems these performance measures as a useful source of information when taking
decisions and managing the operations. These alternative performance measures are disclosed in the integrated report, the half year

report, the quarter reports and other external communications to investors, and are available following this link:

www.sgs.com/en/investors/reports

Constant currency

The constant currency calculation is used in order to assess the period over period evolution of financial indicators without the currency
impact. SGS calculates constant currency measures by translating the current year numbers at prior year average exchange rates (except for
currencies with a devaluation of above 50% between the two comparable periods, for which the current year average rate is applied to the
prior year baseline).

Organic sales growth

Organic sales growth is used by management to evaluate the evolution of existing operations, excluding the changes in scope (impacts

of business acquisitions and divestments) and currency fluctuations. This provides a ‘like-for-like” comparison with the previous period in
constant scope and constant currency, enabling deeper understanding of the business dynamics which contribute to the evolution of sales
from one period to another.

e Scope: Results from acquisitions are excluded for the 12 months following the date of a business combination, while results generated by
a divested or discontinued operation are excluded for the 12 months prior to the change in scope.

e Currency fluctuations: sales at constant currency are calculated by translating current year numbers at prior year average exchange rates
(except for currencies with a devaluation of above 50% between the two comparable periods, for which the current year average rate is
applied to the prior year baseline).

Organic sales are then divided by the prior period sales at constant scope to derive the organic growth percentage.
A numerical reconciliation of this APM is included below:

(CHF million)

Sales H1 2025 3422
Scope effect from divested / discontinued operations -20

Sales H1 2025 at constant scope 3402
Organic growth 189
Scope effect from acquisitions 285

Sales H1 2026 at constant currency 3876
Currency impact -193

Sales H1 2026 3683

Organic growth 5.6%
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The Adjusted operating income is provided to assess the underlying financial and operational performance of the Group by business line
excluding the influence of items not directly attributable to operational performance. Adjusted operating income represents the operating

income excluding:

* Amortization and impairment expenses on intangible assets arising from acquisitions

* Impairment expense on goodwill

e Restructuring costs including impairment expenses arising from the execution of restructuring plans
* Gains and losses from business divestments

¢ Acquisition- and divestment-related expenses including transaction and integration costs

e Other non-recurring items may include non-operational items such as certain regulatory, compliance and legal costs, certain asset write-

downs/impairments and remeasurement gains on business combinations

(CHF million) H1 2026 H1 2025
Operating income 483 486
Amortization and impairment of acquired intangibles 29 22
Restructuring costs 18 16
Loss on business divestments - 22
Transaction and integration costs 13 8
Gain on HQ disposal - -60
Other non-recurring items 12 15
Adjusted operating income 555 509

Earnings before interest, tax, depreciation and amortization (EBITDA)

EBITDA is an important performance measure as it depicts the underlying performance of the Group before tax and excluding non-cash

charges of depreciation and amortization. It is a measure commonly used by the investment community.
EBITDA is defined as operating income before depreciation, amortization and impairment. It includes restructuring costs.

(CHF million) H1 2026 H12025
Operating income 483 486
Depreciation, amortization and impairment 257 242
EBITDA 740 728
Adjusted earnings before interest, tax, depreciation and amortization (Adjusted EBITDA)

Adjusted EBITDA is the EBITDA adjusted for the adjustments made for Adjusted operating income as defined above.

(CHF million) H1 2026 H1 2025
EBITDA 740 728
Restructuring costs 18 12
Loss on business divestments - 22
Transaction and integration costs 13 8
Gain on HQ disposal - -60
Other non-recurring items 9 15
Adjusted EBITDA 780 725
Profit before HQ disposal

Profit before HQ disposal is the profit attributable to equity holders of SGS SA excluding the gain on the disposal of the Geneva
headquarters’ building, net of tax.

(CHF million) H1 2026 H1 2025
Profit attributable to equity holders of SGS SA 309 314
Gain on HQ disposal - -60
Tax impact - 9
Profit before HQ disposal 309 263
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EPS before HQ disposal is the Profit before HQ disposal divided by the average number of shares outstanding during the reporting period.

(CHF million) H1 2026 H1 2025
Profit before HQ disposal 309 263
Weighted average number of shares (million) 195 191
EPS before HQ disposal (CHF) 1.58 1.38
Free cash flow (FCF)

The Free cash flow is deemed an important measure by management as it demonstrates the ability to generate cash after the investment in
assets necessary to support the existing operating activities. Since 2023, management embedded financial interests paid and financial
interests received in the Free cash flow calculation. It includes the cash effects of restructuring costs, and is calculated as follows based on

amounts disclosed in the condensed consolidated cash flow statement.

(CHF million) H1 2026 H1 2025
Cash flow from operating activities 482 422
Purchase of property, plant and equipment and other intangible assets -131 -109
Disposal of property, plant and equipment and other intangible assets 12 2
Proceeds from HQ disposal - 80
Lease payments -92 -87
Interest paid -26 -32
Interest received 15 12
Free cash flow 260 288
Free cash flow before HQ disposal

The Free cash flow before HQ disposal is the Free cash flow adjusted from the proceeds received upon disposal.

(CHF million) H1 2026 H1 2025
Free cash flow 260 288
Proceeds from HQ disposal - -80
Free cash flow before HQ disposal 260 208

Cash conversion

Cash conversion ratio provides management with a measurement of the Group's ability to convert operational results in cash. The ratio is

calculated by comparing the free cash flow to the EBITDA minus lease payments.
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Net debt
Net debt represents the net level of financial debt contracted by SGS with external parties.
Amounts can be found in the condensed consolidated statement of financial position and the computation is as follows:

(CHF million) June 2026 December 2025
Cash and marketable securities 1300 2331
Marketable securities - 1
Cash and cash equivalents 1300 2330
Loans and other financial liabilities 5216 4897
Non-current loans and other financial liabilities 3263 3505
Current loans and other financial liabilities 1363 832
Non-current lease liabilities 428 403
Current lease liabilities 162 157
Net debt 3916 2566
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Disclaimer
This material is provided for information purposes only and is not intended to confer any legal rights to you.

This document does not constitute an invitation to invest in SGS shares. Any decisions you make in reliance on this information are solely
your responsibility.

This document is given as of the dates specified, is not updated and any forward-looking statements are made subject to the

following reservations:

This document contains certain forward- looking statements that are neither historical facts nor guarantees of future performance.

Because these statements involve risks and uncertainties that are beyond control or estimation of SGS, there are important factors that
could cause actual results to differ materially from those expressed or implied by these forward-looking statements. These statements
speak only as of the date of this document.

Except as required by any applicable law or regulation, SGS expressly disclaims any obligation to release publicly any updates or revisions
to any forward-looking statements contained herein to reflect any change in SGS Group's expectations with regard thereto or any change
in events or conditions on which any such statements are based.
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